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AL AHLEIA INSURANCE

Date: 11 June 2024
Ref: AIC\ Risk & Compliance/ 333

To: Messrs./ Boursa Kuwait Company,

Greetings,

Subject: Disclosure About The Credit Rating

With reference to the above subject, and as a commitment to
“Disclosure & Transparency” regulations of CMA Executive
Bylaws and its Law no. 7 for the year 2010, we hereby enclose
Appendix No. (8) - Disclosure of Credit Rating Form, and kindly
note that Standard and Poor’s Global Rating Agency has
affirmed the credit rating of Al Ahleia Insurance Company
S.A.K.P. at (A-) with a stable outlook.

Yours sincerely,
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Al Ahleia Insurance Company S.A.K.P.

Yousef Saad Al-Saad
CEO
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- Copy to the CMA
- Copy to the IRU

Registered In Accordance with the Law No. 125 of 2019
Regarding Insurance & Attachments Regulation
Insurance Licence No. 3 Commercial Reg. No. 9389
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Al Ahleia Insurance S.A.K.P.
Ahmed Al-Jaber Street

P.O. Box: 1602 Safat 13017 Kuwait
Tel: +(965) 1888 444

Fax: 4(965) 22 411 330

www.alahleia.com I E-mail: aic@alahleia.com

8 o.ub Uolil) dudall 4 il
Pl aonal &b

CugAall 13017 slnll 16020
+965 1888 444 :(jgoli

+965 22 411 330w Ao



Appendix No. (8) (8) A @la

Disclosure of Credit Rating Form Ay il oo Ll i gad

11 June 2024 2024 58011

Name Of the

- o Oelill Aday) A8 i)
b E i Al Ahleia Insurance Company (S.A.K.P.) gee

TR BTSN Standard and Poor’s “S&P” Global Rating Caiaill cleadl )5 if 5 pailin ANS
The Rating Agency Sy

RETH A OIS0 (A-) with a stable outlook B e Aliie 5 )l aa (A-)

Affirming the credit rating (A-) with a stable | 3,53 aa (A-) Syl caiadll culi Jy
outlook indicates that the AIC’s capital and | JLl (o) aui ol o 3 jwe 4l
earnings assessment remains very strong, and | ola gl o Ui a8 5 cdolall g 4S80 clal Y
its ability to meet its financial obligations. AL L) il

Rating
Implications

The rating and stable outlook reflects that | OF (ol 8 iuual) Aubiiuuall 3 laill  Cariaill Sy
AIC’s capital adequacy to remain at the '99.99" | &l 5 gise aic dda¥y) A< il Jla il ) LS s
confidence level, as measured by S&P’s risk- | SR e Sl 23 pailly Luie 9499.99 Al

based model, supporting the group's local and | . % . = ;
international expansion plans over the next el ol e et

two years. ' bl ppalall JMA

Rating Effect on
The Status of The

Company

Outlook Stable Outlook B ydiia 3 ylai

S&P expects AIC's capitalization to remain | aadlae (NS, ) 550 i o pailin NS5 a8 g5
above S&P Global Ratings' benchmark of | (= slel dbe ouf ) 4US e cpalill 4la ) 48 50
99.99% over the two-year outlook horizon, | s e @lldg %99.99 dwuiy WS jlxa
also, S&P considers AIC's robust risk-based | wal) 4US CJ.| NSl s Lﬂf .O:Mim‘ Calall
capital adequacy a key rating strength and this | 85 <* sl )L.ls..d\ e 4-“3}-‘-“ g,sl\.dbd\
will be maintained over the next two years, | ¢ u““ e “f‘Li'“‘j" e “'}“‘{"J ST
Translation of supported by positive net income projections ‘J*'ﬂl (gila :-“j"-’“ piissca Uﬁ%*‘:‘“’w“'*"'
LR RESRO RIS and dividend payouts in line with the historical Loy giall qn (il Loy i)W ey 5 555 Ay
or Executive Sl

average. 4
Summary

Also, S&P assured that AIC maintains its | Galill LdaY) 4S pa) dadlas o A0Sl sl

competitive position, distinguished | cyajy siatal) gail) sladl 5 (ouadlinl) Lgadga Lo
premium growth trend & superior i % aiiall LTSy
underwriting performance. % é




AIC and its majority owned subsidiary Kuwait | 4=l 13 )i ae cpalill Adalyl A< ,al joas
Reinsurance Co. K.S.CP (Kuwait Re; A- | (A-/Stable .o i disSl oulill sale)
/Stable), a leading regional reinsurer, form the JS i g oy KN 8 yuali A gana Sl S
second largest insurance group in Kuwait, e/ Ol e o e ata LSO
jointly holding an estimated market share more ol Ll
than 20% by premiums.

In 2023, AIC reported growth of 16% in its | 15 2023 ale i oudill Adaty) A<yl o
insurance revenue (under IFRS 17) to KWD | hiall Gakai a2y) Gaelill <o) o) 8 916 dussiy
121.4 million, compared with KWD 104.7 | I duail (17 a8 Adlal) &l slaey Jsall
million for the same period in 2022. Ao gade 104.7 2 Ll Ao ke 1214
2022 ple (e 8yl puiil

Over the past few years, AIC has been | dicalll cf giadl JMa (ualill Auda’y 4 L8 Codld
gradually reducing its exposure to equities and aa) oo Shladl o >3l el
real estate, in favor of cash deposits and short- | . DLiaYly Al wilagl) pellal el Gl
term investments. The proportion of cashand | . . . el LAl
short-term deposits increased to about 58% in : i Sl o w <ot 'L%s“ o2
b %36 = 2023 B %58 s N daY

2023 from 36% in 2018, while the company's ARG R, :
exposure to equities and real estate reduced to f*‘m‘ ot S b s 2018

20% of total investments from almost 42% in ‘_;\lb <L) csj\"ﬁ‘ = %20 L's-‘-‘ <l )
2018. 2018 8 Ly i %42 culs
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