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AL AHLEIA INSURANCE

Date: 21 July 2024
Ref: AIC\ Risk & Compliance\ 338

To: Boursa Kuwait Company,

Greetings,

Subject: Disclosure About The Credit Rating

With reference to the above subject, and as a commitment to
“Disclosure & Transparency” regulations of CMA Executive
Bylaws and its Law no. 7 for the year 2010, we hereby enclose
Appendix No. (8) - Disclosure of Credit Rating Form, and kindly
note that AM Best. Rating Agency has revised the outlooks to
positive from stable and affirmed the credit rating of Al Ahleia
Insurance Company S.A.K.P. at (A-) (Excellent).

Yours sincerely,
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Al Ahleia Insurance Company S.A.K.P.

Yousef Saad Al-Saad
CEO
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- Copy to the CMA

Registered In Accordance with the Law No. 125 of 2019
Regarding Insurance & Attachments Regulation
Insurance Licence No. 3 Commercial Reg. No. 9389
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Al Ahleia Insurance S.A.K.P.
Ahmed Al-Jaber Street

P.O. Box: 1602 Safat 13017 Kuwait
Tel: +(965) 1888 444

Fax: +(965) 22 411 330

www.alahleia.com | E-mail: aic@alahleia.com
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Appendix No. (8)

Disclosure of Credit Rating Form
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Date

21 July 2024

2024 5521

Name Of the
Listed Company

Al Ahleia Insurance Company (S.A.K.P.)

£l o b ol a1 48,201

Entity Who
Issues The

Rating

"AM Best" Agency for Credit Rating Services

Sy Cagail) larad " of 4" A

"A-" (Excellent) with Positive Outlooks
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Rating
Implications

Ratmg Category

Affirming the credit rating (A-) with raising the
outlooks to positive indicates the strength of the
AIC's capital and revenues, along with a high ability
to meet its financial obligations.
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Rating Effect on
The Status of
The Company

Credit rating reflects the strength of the operational
performance resulting from the quality of the AIC’s
direct business in Kuwait, and this is reflected in the
AIC’s success in maintaining the distinguished level
required as a top tier insurer in Kuwait’s insurance
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Translation of
The Press
Release or
Executive
Summary

AM Best has revised the outlooks to positive from
stable and affirmed the Financial Strength Rating of
A- (Excellent) and the Long-Term Issuer Credit
Rating of “a-” (Excellent) of Al Ahleia Insurance
Company S. A K.P.

According to AM Best’s evaluation, AIC has a
strong operating performance that is reflected in the
company’s overall balance sheet, with a neutral
business profile and appropriate enterprise risk
management (ERM).

Also, the positive outlooks reflect a strengthening of
AIC's consolidated balance sheet strength in recent
periods, with an improvement in AIC’s risk-adjusted
capitalisation, which was measured by AM Best’s
capital adequacy ratio (BCAR), supported by strong
capital generation with the development of
significant supporting reserves buffers. AIC is
expected to continue to grow profitably whilst
maintaining a robust capital position, benefiting
from its good local market presence, as well as
international diversification through its reinsurance
arm.

AIC’s operating performance remains appropriate
with a strong assessment. The Company has reported
an improvement in its profits over the past five years,
reaching KWD 22.7 million in 2023 (pre-tax),
equivalent to a return on equity of 14.3%. The
profitability has been underpinned by good
underwriting results.

AIC’s business profile reflects its established
position as a top tier insurer in Kuwait’s insurance
market, where it has a leading position in the
commercial insurance segment. The group achieves
geographical diversification through its subsidiary.
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