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Requ A :
Approved financial statements. e S D e
Approved auditor's report . e_'mm B*M_‘ umy'ﬂ”‘ w
 This form shall not be deemed to be complete unless the e _"‘“‘” bl e 51,85 (0 A
_ documents mentioned above are provided =ilalloa By 2y o Le Sz g 35aill s sing ¥
; oledl
= Statement
' 2020-06-30 2021-06-30
138, 481 alunas ol (5Ll oyl o
% 13.6 6,568,169 7,462,569 Net Profit (Loss) represents the amount
|zl attributable to the owners of the parent Company
o Raasely Apaoladl] oall (5,Lus) Agmsy
%13.6 30.31 34.44 Basic & Diluted Earnings per Share
| Uglazll clagasll
1%19.1 | 193,035,013 229,967,797 | 4o Ll s
Sl | Jlea]
%86 | 329,796,667 | 358,192,726 | . S
| Agluhl bigliaty
% (%08} 2La8URS ebE ey Current Liabilities =
Jigh cbslall Sz
| %6.5 | 212,390,208 | 226100608 | ... i
| ‘ A A8, 401 (e Loliell ASI Boi Moz
%13 107,111,454 121,088,584 | Total Equity attributable to the owners of the
ﬁ Parent Company
Al Al )3 Jlen)
%142 | 49,154,497 SERTRAT o Sl
Auluadl () gl o
? %9.6 7,236,845 7,933,002 Net Operating Profit (Loss)
58l JUI (ol / BSLAL ibull
< 0 0 Accumulated Loss / Paid-Up Share Capital
Financial Results Form 1 i chlafighagse
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Statement
2020-06-30 2021-06-30
| P3S4l (e palall (35lucell) )l Slio
} % 16.1 3,272,603 3,798,733 Net_Profit (Loss) represents the amount
\ attributable to the owners of the parent
\ Company
Aaaselly Zpalad) ol (5ylucs) 2y
9 . 15.10 :
_;_A 162 +1 1753 Basic & Diluted Earnings per Share
| lasal sl Jles
%13 29,901,283 33,793,722 , il
i Total Operating Revenue
| Lelusadll (5laesdl) sl Glio
; 1% 19.9 3,540,224 4,245,517 Net Operating Profit (Loss)
e Not Applicable for first Quarter ds¥l all e udaiyy @

Increase in technical profit e A e R
(operating profit) (Aeleadall L1 aall 7 L g sy

1,191,275

901,312

\
AU Ll s z5gai
(.0) 2utosSl 18,0

Financial Results Form 2
Kiliwajti Company (KWD)
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In the event of selecting item No. 2, 3 or 4,
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Cash Dividends
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Bonus Share

&3 layjos
Other Dividend

Issue Premium

bl misd puie
No Dividends

JUI ) 3L
Capital Increase
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Capital Decrease
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2 30 2w 30
2020 2021 2020 2021
e b rbsf kst S b
65015311 77,233,726 31,024,006 37,185,477
(10,388,591)  (11,175,217) (4,561,819) (4,550,155)
54,626,720 66,058,509 26,462,187 32,635,322
(13,538,752)  (18,042,160) (603,627) (2,370,831)
41,087,968 48,016,349 25,858,560 30,264,491
3,062,862 2,960,837 1,380,793 1,168,858
106,622 - 29,012 -
4,466,269 4,515,864 2,379,856 2,040,384 5
363,367 384,225 172,759 199,028
67,409 259,274 80,303 120,961
49,154,497 56,136,549 29,901,283 33,793,722
(21,515,822)  (28,985,236) (10,778,847)  (14,587,048)
(6,012,191)  (7,128,297) (3,220,250 (3,643,102)
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF AL-AHLEIA INSURANCE
COMPANY S.A.K.P.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position
of Al-Ahleia Insurance Company S.A K.P. (the “Parent Company™) and its subsidiaries (collectively
“the Group™) as at 30 June 2021, and the related interim condensed consolidated statement of income
and interim condensed consolidated statement of comprehensive income for the three-months and
six- months periods then ended, and the related interim condensed consolidated statement of changes
in equity and interim condensed consolidated statement of cash flows for the six-months period then
ended. The management of the Parent Company is responsible for the preparation and presentation
of this interim condensed consolidated financial information in accordance with International
Accounting Standard 34: Interim Financial Reporting (“IAS 34”). Our responsibility is to express a
conclusion on this interim condensed consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A
review of interim financial information consists of making inquiries, primarily of persons responsible
for financial and accounting matters, and applying analytical and other review procedures. A review
is substantially less in scope than an audit conducted in accordance with International Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying interim condensed consolidated financial information is not prepared, in all material
respects, in accordance with IAS 34.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in
agreement with the books of account of the Parent Company. We further report that, to the best of
our knowledge and belief, we have not become aware of any violations of the Companies Law No.
1 of 2016, as amended, and its executive regulations, as amended, or of the Parent Company's
Memorandum of Incorporation and Articles of Association, as amended, during the six-months
period ended 30 June 2021 that might have had a material effect on the business of the Parent
Company or on its financial position.

We further report that, during the course of our review, to the best of our knowledge and belief, we have
not become aware of any violations of the provisions of Law No 7 of 2010 concerning the Capital Markets
Authority and its related regulations during the six-months period ended 30 June 2021 that might have
had a material effect on the business of the Parent Company or on its financial position.
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WALEED A. AL OSAIMI

LICENCE NO. 68 A
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(AL AIBAN AL OSAIMI & PARTNERS)

11 August 2021
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Al-Ahleia Insurance Company S.A.K.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF INCOME

(UNAUDITED)
For the period ended 30 June 2021
Three months ended Six months ended
30 June 30 June
2021 2020 2021 2020
Notes KD KD KD KD
Revenues:
Gross: premiums writts:n 37,185,477 31.024.006 77,233,726 65,015,311
Premiums ceded to reinsurers (4,550,155) (4,561,819) (11,175.217)  (10,388.591)
Net premiums written - 32,635,322 26,462,187 66,058,509 54,626,720
Movement in unearned premiums (2,370,831) (603,627) (18,042,160)  (13,538,752)
Net pr:?miums earned 30,264,491 25,858,560 48,016,349 41,087.968
Commission income on ceded reinsurance 1,168,858 1,380,793 2,960,837 3.062,862
Policy issuance fees - 29,012 - 106,622
Investment income 5 2,040,384 2.379.856 4,515,864 4,466,269
Rental income from investment propetties 199,028 172,759 384,225 363,367
Other income 120,961 80,303 259,274 67,409
Total revenues 33,793,722 29,901,283 56,136,549 49,154,497
Expenses:
Net claims incurred (14,587,048) (10,778.847) (28,985,236) (21,515.822)
Commissions and premiums’ acquisition
costs (3,643,102)  (3,220,250) (7,128,297)  (6,012,191)
Movement in life mathematical reserve (9,062,300) (8,766,000) (5,680,300) (8,513,000)
Maturity and cancellation of life
insurance policies (43,508) (86,339) (206,460) (359,131)
Investment property operating expenses (13,886) (6.003) (27,327) (28.201)
Administrative expenses (1,937,272  (2,160,936) (4,541,276)  (3.790,071)
Impairment loss on available-for-sale
financial assets 6 (663,852)  (1,328,106) (933,852)  (2.062.806)
Impairment loss on receivables - (150,000) - (150,000)
Total expenses (29,950,968) (26.496.481) (47,502,748) (42,431,222)
Profit before share of results associates 3,842,754 3,404,802 8,633,801 6,723,275
Loss from disposal of investment in
associate - - (87,198) -
Share of results of associates 402,763 135,422 (613,601) 513,570
PROFIT FOR THE PERIOD BEFORE
CONTRIBUTION TO KUWAIT
FOUNDATION FOR
THE ADVANCEMENT OF
SCIENCES (KFAS), NATIONAL LABOUR
SUPPORT TAX (NLST) AND ZAKAT 4,245,517 3.540,224 7,933,002 7.236,845
Contribution to Kuwait Foundation for
the Advancement of Sciences (KFAS) (37,606) (28,199) (73,706) (60,301)
National Labour Support Tax (NLST) (107,327) (79,725) (202,367) (169.452)
Zakat (42,925) (31,890) (80,941) (67.781)
PROFIT FOR THE PERIOD 4,057,659 3.400.410 7,575,988 6,939,311
Attributable to:
Equity holders of the Parent Company 3,798,733 3,272,603 7,462,569 6,568,169
Non-controlling interests 258,926 127,807 113,419 371,142
4,057,659 3,400,410 7,575,988 6,939,311
ASIC AND DILUTED EARNINGS .
BPS:I(SHARE 3 17.53 fils 15.10 fils 34.44 fils 30.31 fils

The attached notes 1 to 15 form part of this interim condensed consolidated financial information.
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Al-Ahleia Insurance Company S.A.K.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATE

INCOME (UNAUDITED)
For the period ended 30 June 2021

Profit for the period

Other comprehensive income (loss)

Items that are or may be reclassified to the
interim condensed consolidated statement
of income in subsequent periods:

Availgble-for-sale financial assets:

Unrealized gain (loss) during the period

Recycling to the interim condensed
consolidated statement of income for
impairment

Reclassification to the interim condensed
consolidated statement of income on
disposal

Net gain (loss) on available-for-sale
financial assets

Investment in associate:

Share of fair value from investment in
associates

Foreign currency translation:

Exchange differences on translation on
foreign operations

Other comprehensive income (loss) for
the period

TOTAL COMPREHENSIVE INCOME FOR
THE PERIOD

Attributable to:
Equity holders of the Parent Company
Non-controlling interests

Notes

MENT OF COMPREHENSIVE
Three months ended Six months ended
30 June 30 June
2021 2020 2021 2020
KD KD KD KD
4,057,659 3,400,410 7,575,988 6.939.311
4,221,322 355,091 5,056,208 (4,713.860)
663,852 1,328,106 933,852 2,062.806
(790,297) (622,247) (1,654,827)  (1,418.686)
4,094,877 1,060,950 4,335,233 (4.069.,740)
52,261 (103.425) 181,054 (98.548)
(93,807) (171,976) (299,088) 367,104
4,053,331 785,549 4,217,199 (3.801,184)
8,110,990 4,185,959 11,793,187 3,138,127
7,793,003 4,014,649 11,652,943 2,775,383
317,987 171,310 140,244 362,744
8,110,990 4,185,959 11,793,187 3.138.127

The attached notes 1 to 15 form part of this interim condensed consolidated financial information.
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Al-Ahleia Insurance Company S.A.K.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATE

POSITION (UNAUDITED)
As at 30 June 2021

ASSETS

Property and equipment

Investment properties

Investment in associates

Financial assets held to maturity

Loans secured by life insurance policyholders
Available-for-sale financial assets

Financial assets at fair value through profit or loss
Receivables arising from reinsurance contracts and premium accruals
Reinsurance recoverable on outstanding claims
Premiums and insurance balances receivable
Accounts receivable and other debit balances

Term deposits

Bank balances and cash

TOTAL ASSETS

EQUITY AND LIABILITIES
Equity

Share capital

Statutory reserve

Voluntary reserve

Special voluntary rescrve
Treasury shures

Treasury shares reserve

Fair value reserve

Foreign currency translation reserve
Retained carmings

Other reserve

Equity attributable to equity holders of the Parent Company
Non-controlling interests

Total equity

Liabilities

Technical reserves arising from insurance and
reinsurance contracts:

Outstanding claims reserve

Uneamed premiums reserve

Life mathematical reserve

Incurred but not reported reserve

Total technical reserves arising from insurance and
reinsurance contracts

Insurance and reinsurance payables

Accounts payable and other credit balances

Premiums received in advance

Total liabilities

TOTAL EQUITY AND LIABILITIES

Ayman Abdullatif Al-Shayea
Chairman

Notes

MENT OF FINANCIAL
(Audited)
30 June 31 December 30 June
2021 2020 2020
KD KD KD
3434470 3.534.812 3.635427
11,816,618 11.818.076 11,823,642
21,268,072 22,364,387 20,850,003
25,718,405 29,099,299 22,476,578
62,207 74,207 82,607
57,025,733 52,252,944 49,880,125
749,934 906,486 919,766
47,498,296 32,645,246 44,651,713
36,088,669 41,370,947 47,126,227
19,909,988 26,270,386 22,461,593
12,029,222 8,412,093 11,242,003
115497277 97,417,842 82,997,511
7,003,835 9,498,300 11,640,472
358,192,726 335,665,025 329.796.667
22,050,000 21,000,000 21,000,000
20,000,000 20,000,000 20,000,000
20,000,000 20,000,000 20,000,000
16,000,000 16,000,000 15,000,000
(1,278,932) (1,278,932} (1,278,932)
1,474,675 1,474,675 1,474,675
10,879,685 6,390,223 4,084,211
(242,797 56,201 493,946
32,068,135 30,815,016 26,198,518
137,818 137,818 139,036
121,088,584 114,595,091 107,111,454
11,002,534 10,938,335 10,295,010
132,091,118 125533,426 117,406,464
119,550,197 120,136,953 116,024,650
44,847,395 26,805,235 39,499,681
17,794,300 12,114,000 16,114,000
22,214,247 18,939,238 18,864,037
204.406,139 177.995.426 190,502,368
9,336,346 19,673.410 10,090,260
12,359,123 12,338,147 11,797,575
& 124,616 -
226,101,608 210,131,599 212,390,203
358,192,726 335,665,025 329,796,667
e —
Yousef Saad Al Saad
Chief Executive Officer

The attached notes 1 to 15 form part of this interim condensed consolidated financial information,
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