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Date: 11 May 2025
Ref: AIC\ Risk & Compliance/ 382

To: Boursa Kuwait Company,

Greetings,

Subject: Financial Statement Results for The Period Ended
March 31, 2025

With reference to the above subject, we would like to inform
you that the AIC’S Board had met on Sunday, 11 May 2025 at
01:00 PM and had discussed & approved the interim financial
statements for period ended on 31/03/2025.

Attachments:

e Appendix no. (10) Disclosure of Material Information.

e Financial Results form of Kuwaiti Companies with Auditor’s
Report.

Yours sincerely,
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Appendix No. (10)
Disclosure of Material Information Form
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Date 11 May 2025

2025 sia 11 gl

Name Of the
Al Ahleia Insurance Company S.A K.P.

Listed Company

& .o b oaelill 4daY) A8 y51)

We would like to inform you that the
AIC’S Board had met on Sunday, 11t
May 2025 at 01:00 PM and had
discussed & approved the interim
financial statements for period ended on
31/03/2025.

Material

Information
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Significant Effect
of the material
information on
the financial
position of the
company

There is no effect on the financial
position of the company

A, ) S o sas Y

A

* Significant Effect on the financial position shall be
mentioned if the material information can measure that
effect, excluding the financial effect resulting from tenders
or similar contracts.

** If a Listed Company, which is a member of a Group,
disclosed some material information related to it and has
Significant Effect on other listed companies’ which are
members of the same Group, the other companies’ disclosure
obligations are limited to disclosing the information and the
financial effect occurring to that company itself.

The issuer of this disclosure bears full responsibility for the
soundness, accuracy, and completeness of the information
contained therein. The issuer acknowledges that it has assumed
Care of a Prudent Person to avoid any misleading, false, or
incomplete information. The Capital Markets Authority and
Boursa Kuwait Securities Exchange shall have no liability
whatsoever for the contents of this disclosure. This disclaimer
applies to any damages incurred by any person because of the
publication of this disclosure, permitting its dissemination
through their electronic systems or websites, or its use in any
other manner.
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Increase in technical profit
and investment income
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Ernst & Young Tel:  +965 2295 5000
Al Aiban, Al Osaimi & Partners Fax: +965 22456419
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Burj Alshaya, 16! & 17t Floor https://www.ey.com
Sl:lape the.fUture Al Soor Street, Mirgab
with confidence Safat 13001, State of Kuwait

REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF AL-AHLEIA INSURANCE
COMPANY S.AK.P.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial
position of Al-Ahleia Insurance Company S.A.K.P. (the “Parent Company”’) and its subsidiaries
(collectively “the Group™) as at 31 March 2025, and the related interim condensed consolidated
statement of income and interim condensed consolidated statement of comprehensive income
and the interim condensed consolidated statement of changes in equity and interim condensed
consolidated statement of cash flows for the three months period then ended. The management
of the Parent Company is responsible for the preparation and presentation of this interim
condensed consolidated financial information in accordance with International Accounting
Standard 34: Interim Financial Reporting (“IAS 34”). Our responsibility is to express a
conclusion on this interim condensed consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in accordance
with International Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying interim condensed consolidated financial information is not prepared, in all
material respects, in accordance with IAS 34.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is
in agreement with the books of account of the Parent Company. We further report that, to the
best of our knowledge and belief, we have not become aware of any violations of the Companies
Law No. 1 of 2016, as amended, and its executive regulations, as amended, nor of the Parent
Company's Memorandum of Incorporation and Articles of Association, as amended, during the
three months period ended 31 March 2025 that might have had a material effect on the business
of the Parent Company or on its financial position.
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF AL-AHLEIA INSURANCE
COMPANY S.AK.P.

Report on Other Legal and Regulatory Requirements (continued)

We further report that, during the course of our review, to the best of our knowledge and belief,
we have not become aware of any material violations of the provisions of Law No 7 of 2010
concerning establishment of Capital Market Authority “CMA” and organization of security
activity and its executive regulations, as amended, during the three months period ended 31
March 2025 that might have had a material effect on the business of the Parent Company or on
its financial position.

BADER A. AL-ABDULJADER
LICENCE NO. 207 A

EY

AL AIBAN, AL OSAIMI & PARTNERS

11 May 2025
Kuwait



Al-Ahleia Insurance Company S.A.K.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF INCOME
(UNAUDITED)
For the period ended 31 March 2025

Three months ended

31 March
2025 2024
Notes KD KD
Revenue:
Insurance revenue 4 34,679,615 32,136,198
Insurance service expenses 4 (28,269,282) (20,553,086)
Insurance service result before reinsurance contracts held 6,410,333 11,583,112
Allocation of reinsurance premiums 5 (5,991,027) (5,378,681)
Amounts recoverable from reinsurance 5 6,069,810 (308,747)
Net income (expense) from reinsurance contracts held 78,783 (5,687,428)
Insurance service result 6,489,116 5,895,684
Finance expenses from insurance contracts issued 4 (1,287,604) (1,316,930)
Finance income from reinsurance contracts held 5 600,666 528,861
Net Finance Expense (686,938) (788,069)
Net insurance financial result 5,802,178 5,107,615
Net investment income 6 6,325,974 5,354,865
Rental income from investment properties 144,423 168,672
Investment property operating expenses (17,083) (16,083)
Unallocated general and administrative expenses (1,020,602) (992,205)
Depreciation expenses (80,549) (32,192)
Net other (expenses) income (232,024) 251,098
Foreign exchange differences 130,285 (310,545)
PROFIT FOR THE PERIOD BEFORE CONTRIBUTION TO KFAS,

NLST AND ZAKAT 11,052,602 9,531,225
Contribution to KFAS (111,199) (95,594)
NLST (270,499) (230,356)
Zakat (108,199) (92,142)
NET PROFIT FOR THE PERIOD 10,562,705 9,113,133
Attributable to:

Equity holders of the Parent Company 9,965,810 8,790,696
Non-controlling interests 596,895 322,437

PROFIT FOR THE PERIOD 10,562,705 9,113,133
BASIC AND DILUTED EARNINGS PER SHARE ATTRIBUTABLE TO

EQUITY HOLDERS OF THE PARENT COMPANY 7 45.99 fils 40.57 fils

The attached notes 1 to 17 form part of this interim condensed consolidated financial information.
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Al-Ahleia Insurance Company S.A.K.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE

INCOME (UNAUDITED)
For the period ended 31 March 2025

Profit for the period

Other comprehensive income:

Items that are or may be subsequently reclassified to interim condensed
consolidated statement of income:

- Share of other comprehensive income from associates
- Exchange difference on translation on foreign operation

Items that will not be subsequently reclassified to interim condensed consolidated
statement of income:

- Change in fair value of financial assets at FVOCI
Other comprehensive income for the period

Total comprehensive income for the period
Attributable to:

Equity holders of the Parent Company
Non-controlling interests

Three months ended

31 March
2025 2024
KD KD
10,562,705 9,113,133
417,147 321,471
(36,683) 32,335
380,464 353,806
763,048 (19,903)
1,143,512 333,903
11,706,217 9,447,036
11,114,700 9,124,820
591,517 322,216
11,706,217 9,447,036

The attached notes 1 to 17 form part of this interim condensed consolidated financial information.
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Al-Ahleia Insurance Company S.A.K.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL

POSITION (UNAUDITED)
As at 31 March 2025

Notes
ASSETS
Cash and cash equivalent 8
Term deposits 8
Other assets
Insurance contract assets 4
Reinsurance contract assets 5]

Debt instrument at amortised cost
Financial assets at fair value through other

comprehensive income 9
Financial assets at fair value through profit or loss
Investment properties
Investments in associates
Property and equipment

o

TOTAL ASSETS

LIABILITIES AND EQUITY

LIABILITIES

Insurance contract liabilities 4
Reinsurance contract liabilities 5
Other liabilities

Bank overdraft 8

TOTAL LIABILITIES

Equity

Share capital 10
Statutory reserve

Voluntary reserve

Special voluntary reserve 11
Treasury shares 12
Treasury shares reserve

Cumulative changes in fair value reserve

Foreign currency translation reserve

Retained earnings

Other reserves

EQUITY ATTRIBUTABLE TO THE EQUITY
HOLDERS OF THE PARENT COMPANY
Non-controlling interests

TOTAL EQUITY

TOTAL LIABILITIES AND EQUITY

-

Aynian Abdullatif Al-Shaya
Chairman

(Audited)
31 March 31 December 3] March
2025 2024 2024
KD KD KD
6,112,087 8,333,706 9,106,850
223,074,626 216,120,963 174,739,538
8,340,187 7,210,007 10,259,797
96,003 55,560 145,241
62,746,840 59,437,466 51,015,659
43,638,988 45,628,678 44,094,769
22,048,511 21,049,839 19,693,831
38,455,549 35,728,482 32,097,142
11,850,290 11,850,037 11,834,859
23,786,766 23,094,558 23,293,052
3,895,374 3,462,229 3,314,097
444,645,221 431,971,525 379,594,835
236,865,877 235,334,784 198,432,746
8,496,878 8,657,424 6,605,304
25,201,389 23,045,251 19,046,738
196,360 - -
270,760,504 267,037,459 224,084,788
22,050,000 22,050,000 22,050,000
20,000,000 20,000,000 20,000,000
20,000,000 20,000,000 20,000,000
20,000,000 20,000,000 19,000,000
(1,277,216) (1,277,216) (1,278,932)
1,477,111 1,477,111 1,474,675
(7,604,765) (8,782,271) (9,899,011)
432,071 460,687 567,735
83,995,077 77,063,091 75,582,710
3,316,803 3,315,958 1,400,682
162,389,081 154,307,360 148,897,859
10,895,636 10,626,706 6,612,188
173,284,717 164,934,066 155,510,047
444,045,221 431,971,525 379,594,835

/_fé“f’/i/u
Yousef Saad Al Saad
Chief Executive Officer

The attached notes 1 to 17 form part of this interim condensed consolidated financial information.
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