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Date: 10 November 2024
Ref: AIC\ Risk & Compliance/ 353

To: Boursa Kuwait Company,
Greetings,

Subject: Financial Statement Results for The Period Ended
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Sept 30, 2024

With reference to the above subject, we would like to inform
you that the AIC’S Board had met on Sunday, 10" November
2024 at 01:30 PM and had discussed & approved the interim
financial statements for period ended on 30/09/2024.

Attachments:

e Appendix no. (10) Disclosure of Material Information.
e Financial Results form of Kuwaiti Companies with Auditor’s
Report.

Yours sincerely,
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- Copy to the CMA
- Copy to the IRU

Registered In Accordance with the Law No. 125 of 2019
Regarding Insurance & Attachments Regulation
Insurance Licence No. 3 Commercial Reg. No. 9389
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Al Ahleia Insurance S.A.K.P.
Ahmed Al-Jaber Street

P.O. Box: 1602 Safat 13017 Kuwait
Tel: +(965) 1888 444
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Appendix No. (10)
Disclosure of Material Information Form
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Date 10 November 2024
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Name Of the

e Company Al Ahleia Insurance Company S.A.K.P.
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We would like to inform you that the
AIC’S Board had met on Sunday, 10"
November 2024 at 01:30 PM and had
discussed & approved the interim
financial statements for period ended on
30/09/2024.

Material

Information
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Significant Effect
of the material
information on
the financial
position of the
company

There is no effect on the financial
position of the company
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* Significant Effect on the financial position shall be
mentioned if the material information can measure that
effect, excluding the financial effect resulting from tenders
or similar contracts.

** If a Listed Company, which is a member of a Group,
disclosed some material information related to it and has
Significant Effect on other listed companies’ which are
members of the same Group, the other companies’ disclosure
obligations are limited to disclosing the information and the
financial effect occurring to that company itself.
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| attributable to the owners of the parent
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87,133,471 97,434,465 31,768,279 34,474,467
(73,417,923)  (82,479,866) (23,106,605)  (35,781,730)
13,715,548 14,954,599 8,661,674 (1,307,263)
16,592,872 14,551,028 3,650,758 11,033,605
(13,405,238)  (16,755,082) (4,325,599)  (6,161,299)
3,187,634 (2,204,054) (674,841) 4,872,306
16,903,182 12,750,545 7,986,833 3,565,043
(1,531,296) (2,907,005) (319,200) (874,441)
600,975 1,115,198 111,994 204,653
15,972,861 10,958,738 7,779,627 2,895,255
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- (62,389) - (62,389)
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9,324,479 8.181,168 6,542,818
162,011,812 169,337,160 212,766,603
8,718,041 7,786,345 8,559,205
25,065 5,363 105,383
52,534,762 57,037,094 58,620,083
37,495,248 44,097,711 45,619,360
17,114,568 18,478,724 19,868,435
28,353,950 29,339,851 33,020,402
11,817,412 11,834,859 11,833,858
125,096,478 25,247,377 22,794,540
3,307,273 3,315,316 3,323,144
355,799,088 374,660,968 423,053,831
- - 12,750,000
192,184,854 200,565,084 225,742,009
398.198 5,948,840 7,066,029
20,644,387 19,453,067 19,884,062
213,227,439 225,966,991 265,442,100
22,050,000 22,050,000 22,050,000
20,000,000 20,000,000 20,000,000
20,000,000 20,000,000 20,000,000
18.000,000 19,000,000 19,000,000
(1,278.,932) (1,278.932) (1,277,216)
1,474,675 1.474,675 1,477,111
(11,552,579)  (10,200,564) (9,744,601)
703,008 535,400 37,378
62,999,625 66,791,778 72,662,015
1,399,845 1,399,845 3,315,940
133,795,642 139,772,202 147,520,627
8,776,007 8,921,775 10,091,104
142,571,649 148,693,977 157,611,731
355,799,088 374,660,968 423,053,831
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Ernst & Young Tel: +965 2295 5000 / 2245 2880
Al Aiban, Al Osaimi & Partners Fax:  +9652245 6419

P.O. Box 74 kuwait@kw.ey.com
Building a better Burj Alshaya, 16" & 17*" Floor ey.com
working world Al Soor Street, Mirgab

Safat 13001, State of Kuwait

REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF AL-AHLEIA INSURANCE
COMPANY S.AK.P.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial
position of Al-Ahleia Insurance Company S.A.K.P. (the “Parent Company”’) and its subsidiaries
(collectively “the Group”) as at 30 September 2024, and the related interim condensed
consolidated statement of income and interim condensed consolidated statement of
comprehensive income for the three months and nine months periods then ended, and the interim
condensed consolidated statement of changes in equity and interim condensed consolidated
statement of cash flows for the nine months period then ended. The management of the Parent
Company is responsible for the preparation and presentation of this interim condensed
consolidated financial information in accordance with International Accounting Standard 34:
Interim Financial Reporting (“IAS 34”). Our responsibility is to express a conclusion on this
interim condensed consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in accordance
with International Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying interim condensed consolidated financial information is not prepared, in all
material respects, in accordance with IAS 34.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is
in agreement with the books of account of the Parent Company. We further report that, to the
best of our knowledge and belief, we have not become aware of any violations of the Companies
Law No. 1 of 2016, as amended, and its executive regulations, as amended, nor of the Parent
Company's Memorandum of Incorporation and Articles of Association, as amended, during the
nine months period ended 30 September 2024 that might have had a material effect on the
business of the Parent Company or on its financial position.
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF AL-AHLEIA INSURANCE

COMPANY S.AK.P.

Report on Other Legal and Regulatory Requirements (continued)

We further report that, during the course of our review, to the best of our knowledge and belief,
we have not become aware of any material violations of the provisions of Law No 7 of 2010
concerning establishment of Capital Market Authority “CMA” and organization of security
activity and its executive regulations, as amended, during the nine months period ended 30
September 2024 that might have had a material effect on the business of the Parent Company or
on its financial position.
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Al-Ahleia Insurance Company S.A.K.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF INCOME

(UNAUDITED)
For the period ended 30 September 2024

Revenue:
Insurance revenue
Insurance service expenses

Insurance service result before reinsurance
contracts held

Amounts recoverable from reinsurers for
incurred claims
Net expense from reinsurance contracts held

Net income (expense) from reinsurance
contracts held

Insurance service result

Finance expenses from insurance
contracts issued

Finance income from reinsurance
contracts held

Net insurance financial result

Net investment income

Rental income from investment properties

Investment property operating expenses

Unallocated general and administrative
expenses

Net other (expenses) income

Finance cost

Foreign exchange differences

PROFIT FOR THE PERIOD BEFORE
CONTRIBUTION TO ZAKAT, KFAS AND
NLST

Contribution to KFAS
NLST
Zakat

NET PROFIT FOR THE PERIOD
Attributable to:
Equity holders of the Parent Company

Non-controlling interests

PROFIT FOR THE PERIOD

BASIC AND DILUTED EARNINGS PER
SHARE ATTRIBUTABLE TO EQUITY
HOLDERS OF THE PARENT COMPANY

Notes

4

IS

[S21&)

Three months ended

Nine months ended

30 September 30 September
2024 2023 2024 2023
KD KD KD KD
34,474,467 31,768,279 97,434,465 87,133,471
(35,781,730) (23,106,605) (82,479,866) (73,417,923)
(1,307,263) 8,661,674 14,954,599 13,715,548
11,033,605 3,650,758 14,551,028 16,592,872
(6,161,299)  (4,325,599) (16,755,082) (13,405,238)
4,872,306 (674,841)  (2,204,054) 3,187,634
3,565,043 7,986,833 12,750,545 16,903,182
(874,441) (319,200)  (2,907,005)  (1,531,296)
204,653 111,994 1,115,198 600,975
2,895,255 7,779,627 10,958,738 15,972,861
4,749,809 3,594,361 12,147,788 9,596,527
154,493 179,074 488,280 489,877
(17,345) (24,125) (48,270) (58,373)
(1,889,199) (6,692,887)  (4,462,096)  (8,264,373)
(113,679) 1,487,446 (34,434) (425,040)
(62,389) - (62,389) -
576,999 (22,171) 64,944 (636,929)
6,293,944 6,301,325 19,052,561 16,674,550
(63,976) (36,037) (192,267) (154,887)
(174,929) (91,949) (423,619) (389,854)
(69,276) (36,780) (169,448) (155,942)
5,985,763 6,136,559 18,267,227 15,973,867
5,759,347 5,800,392 17,246,575 15,235,282
226,416 336,167 1,020,652 738,585
5,985,763 6,136,559 18,267,227 15,973,867
26.58 fils 26.77 fils 79.59 fils 70.31 fils

The attached notes 1 to 17 form part of this interim condensed consolidated financial information.
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Al-Ahleia Insurance Company S.A.K.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE

INCOME (UNAUDITED)
For the period ended 30 September 2024

Profit for the period

Other comprehensive income:
Items that are or may be subsequently reclassified to
interim condensed consolidated statement of income:

Share of other comprehensive income from associates

Exchange difference on translation on foreign
operation

Items that will not be subsequently reclassified to

interim condensed consolidated statement of income:

- Change in fair value of financial assets at
FVOCI

Other comprehensive loss for the period
Total comprehensive income for the period
Attributable to:

Equity holders of the Parent Company
Non-controlling interests

Three months ended

Nine months ended

30 September 30 September
2024 2023 2024 2023
KD KD KD KD

5,985,763 6,136,559 18,267,227 15,973,867
- 2,163 88,491 275,509
(508,830) 252,780 (546,983) 432,150
(508,830) 254,943 (458,492) 707,659
(211,785)  (2,242,971) 373,187 (8,798,909)
(720,615)  (1,988,028) (85,305)  (8,091,250)
5,265,148 4,148,531 18,181,922 7,882,617
5,070,576 3,791,870 17,204,751 7,063,517
194,572 356,661 977,171 819,100
5,265,148 4,148,531 18,181,922 7,882,617

The attached notes 1 to 17 form part of this interim condensed consolidated financial information.
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Al-Ahleia Insurance 7Company S.A.K.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL

POSITION (UNAUDITED)
As at 30 September 2024

ASSETS

Cash and cash equivalent

Term deposits

Other assets

Insurance contract assets

Reinsurance contract assets

Debt instrument at amortised cost

Financial assets at fair value through other
comprehensive income

Financial assets at fair value through profit or loss

Investment properties

Investments in associates

Property and equipment

TOTAL ASSETS

LIABILITIES AND EQUITY
LIABILITIES

Borrowing

Insurance contract liabilities
Reinsurance contract liabilities
Other liabilities

Total liabilities

Equity

Share capital

Statutory reserve

Voluntary reserve

Special voluntary reserve

Treasury shares

Treasury shares reserve

Cumulative changes in fair value reserve
Foreign currency translation reserve
Retained earnings

Other reserves

Equity attributable to the equity holders of the
Parent Company
Non-controlling interests

Total Equity

TOTAL LIABILITIES AND EQUITY

Ayman Abdullatif Al-Shayea -
Chairman

Notes

17
17

N

10

11
12

(Audited)
30 September 31 December 30 September
2024 2023 2023
KD KD KD
6,542,818 8,181,168 9,324,479
212,766,603 169,337,160 162,011,812
8,559,205 7,786,345 8,718,041
105,383 5,363 25,065
58,620,083 57,037,094 52,534,762
45,619,360 44,097,711 37,495,248
19,868,435 18,478,724 17,114,568
33,020,402 29,339,851 28,353,950
11,833,858 11,834,859 11,817,412
22,794,540 25,247,377 25,096,478
3,323,144 3,315.316 3,307,273
423,053,831 374,660,968 355,799,088
12,750,000 - -
225,742,009 200,565,084 192,184,854
7,066,029 5,948,840 398,198
19,884,062 19,453,067 20,644,387
265,442,100 225,966,991 213,227,439
22,050,000 22,050,000 22,050.000
20,000,000 20,000,000 20,000,000
20,000,000 20,000,000 20,000,000
19,000,000 19,000,000 18,000,000
(1,277,216) (1,278,932) (1,278,932)
1,477,111 1,474,675 1,474,675
(9,744,601) (10,200,564) (11,552,579)
37,378 535,400 703,008
72,662,015 66,791,778 62,999,625
3,315,940 1,399,845 1,399,845
147,520,627 139,772,202 133,795,642
10,091,104 8,921,775 8,776,007
157,611,731 148,693,977 142,571,649
423,053,831 374,660,968

355,799,088

_ L2,

_‘______._.—-—-'ﬁ-/

Yousef Saad Al Saad
Chief Executive Officer

The attached notes 1 to 17 form part of this interim condensed consolidated financial information.
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