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AL AHLEIA INSURANGE

Your Ref

Date: 28 April 2024
Ref: AIC\ Risk & Compliance/ 308

To: Messrs.\ Boursa Kuwait Company,

Greetings,

Subject: The Results of AGM and EGM Meetings

Authorized K.D. 30,000,000
& Paid Up Capital K.D. 22,050,000
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With reference to the above subject, and as a commitment to
“Disclosure & Transparency” regulations of CMA Executive
Bylaws and its Law no. 7 for the year 2010 regarding material
information.

We would like to inform that AGM and EGM meeting of Al
Ahleia Insurance Company S.A.K.P. was held on Sunday, April
28, 2024, as mentioned in attached disclosure of material
information form no. 10.

Yours sincerely,
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Al Ahleia Insurance Company S.A.K.P.

Yousef Saad Al-Saad
CEO

- Copy to the CMA

Registered In Accordance with the Law No. 125 of 2019
Regarding Insurance & Attachments Regulation
Insurance Licence No. 3 Commercial Reg. No. 9389
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Al Ahleia Insurance S.A.K.P.
Ahmed Al-Jaber Street

P.O. Box: 1602 Safat 13017 Kuwait
Tel: +(965) 1888 444

Fax: +(965) 22 411 330

www.alahleia.com | E-mail: aic@alahleia.com
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Disclosure of Material Information Form

Date

Name of the

listed company

Material

Information
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28 April 2024

2024 S5 28

Al Ahleia Insurance Co. S.A.K.P.
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The sixtieth AGM and The EGM were held on
Sunday, April 28, 2024, at 12:30 noon at the
Company’s main headquarters located in Sharq
area - Ahmed Al Jaber Street - opposite to Dar
Al Awadhi. The convened General Assembly
approved all items on the agenda, including the
following:

1) Authenticate the BOD’s Report for the FY
2023.

2) Authenticate the Auditors’ Report for the
FY 2023.

3) Approving on discount the sum of KD
1,000,000 from the profit of the FY 2023
and to be added to the special voluntary
reserve.

4) Approving on the recommendation of the
BODs to distribute dividends for the FY
2023, according to the following timetable:

a. Cash dividend: at 30% (thirty percent) of
the paid-up capital (i.e., thirty fils per
share), for the shareholders registered in
the company’s shareholders records, after
the deduction of treasury shares, on record
day as per the timetable in the attached
corporate action disclosure form.

b. Distributing in-kind shares from the
subsidiary’s shares (Kuwait Reinsurance
Co.) by 5% to the shareholders of AIC, i.e.,
five shares for every 100 shares owned by
AIC’s shareholder, totaling 10,834,832
shares of the shares owned by AIC in
Kuwait Reinsurance Company, after
getting approval from Boursa Kuwait and
regulatory authorities.

c. Authorizing BODs to amend the above
timetable to implement the AGM’s
resolution to distribute the cash dividend
in case the monthly procedures are not
completed eight working days before the
record day.
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5) Approving on the proposal of the BODs for
distributing KD 269,360 a remuneration to
the Members of the Board of Directors for
the FY 2023.

Approving on the authorization to the BODs
to purchase or sell shares of the Company at
a percentage not exceeding 10% of the total
number of the Company’s shares, according
to the articles of Law No. 7 for the year 2010

and its executive regulations and
amendments.
7) Approving on amending articles no. (51,

61, 62, and 64) of the Company's Articles
of Association.
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Significant Effect

of the material
information on the
financial position

There’s no significant effect on the financial
position of the company

of the company
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* Significant Effect on the financial position shall be mentioned if
the material information can measure that effect, excluding the
financial effect resulting from tenders or similar contracts.

** If a Listed Company, which is a member of a Group, disclosed
some material information related to it and has Significant Effect on
other listed companies’ which are members of the same Group, the
other companies’ disclosure obligations are limited to disclosing the
information and the financial effect occurring to that company itself.

A6 48 sl dagleall il Jla B ) JSpall o 51 S0 ady %
La g il jlaal) g cbiailiall ce geilill Aadl 591 iy g ¢ 51 QU Galidd
) A58 (e Lggady
4 s daglia (0 LYl de gana an (e A da A8 Caald 1)
M-GHA.“MC}A%JM|C|E}H‘Q§QU.‘GJ}JAQ‘M\LQJJM
S e iy 8%l il A aal) cilSpdll AL e plalyl caal g ol

L Al Al e G aall el S5 g La glaall




o wll Gléléaiwl (e alndll @igoi
Corporate Action Disclosure Form
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Company Details
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Stock Code 303 a4yl 0d)
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Contact person Jla a3 slia Jlaill Jggo
Phone no. 1888444-2905 Wilnll @d;
E-mail S_Khalil@alahleia.com gl agpif
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Announcement
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AGM Date 28/04/2024 auongowll Luweall Ayl
|Record Date 12/05/2024 Glaatwll ayG
Payment Date (B.S -C.D) 16/05/2024 (g28i— anwl) &jgill Ayl
Coordinated with KCC? [J No/u Yes / p=i Sanlaoll &0 Grusiill @3
Confirmation Date 30/04/2024 aslil agly
Cum Date 07/05/2024 ol 8jlis &yl
Ex Date 08/05/2024 Gliniwll yga ol Jglad Ayl
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